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JKJ�L�MJN�L �NOPQJ KRQS	�NOPQJT$�#U�VWXYX	T$��Z���	[$�#U� \X]VWX _̂]̀XX aWXVaXWX	P�$�Z��	�#$��[#$� ]̂̂Ya X ]̂̂YaPSKbb	cSKdTJQef�$���	̂c�Z�#$$��	M#���WXXX	g���� ^̂h]VV\ ^̂ ]̀aVW î]\XYWXX̂	��$�j[��	i	k����k	[$��Z�$�� â]̂VY Ŵ]_̂W \\̀WXX\	��$�j[��	i	VX̂l	m���k W]a\\ a]XYX iVX̀WX̂X	c�"Z#��	��e�� _]aaW ]̀̀_X hhWWXhW	M#$�Z���	̂X__	QUf�#"��� ]̂XXX î]XXX\	Kf�Z��[$�	M#���WXWW	M#$j�Z�$��� h̀ WXX iV\\WXaW	JZ���� V]̀X_ Y]VWX ]̂YW_WX_W	P����	bf��l�Z	n	o����	M#��� YWW X̀X iVVWW\XW	d##�pM���Z[$� Y]Waa Y]YWX \̂aW\̂X	cZ[q�	d�$�[$� V]_h_ X̂]XXX iW]X\̂WWXW	M#f[��]	c#����� \]\a_ ]̂XXX ]̂\a_WWYW	Kjj[��	b�ff�[�� W\Y YXX \\YWWVX	Kjj[��	�r�[fU�$� VVX YXX V̂XWWWX	S�$�	n	d��[�[�[�� ]̂̀aX a]̂XX iV]\VXWWWW	m�U!�Z�k[f� \]WVV \]WVV XWWaX	K$�[$�	b�!��Z[f�[#$�	n	b#j�s�Z� Y]̂YY ]̂\VW ]̂̀̀ `WWaW	g[Z�����	J���fk#$� hhX h\X WXWWhX	cZ#j���[#$��	O����#fU�$� ŶX \]XXX î]̀hXaXXX	��$l	j�� _̂W YXX îXWâXX	m[������$�#�� V̂]̀W\ Y]̂XX ^̂]hW\a\XX	m�Zl��[$� \\]YV̀ \V]XXX î]aW\Y	cZ#j���[#$��	b�Z�[���Ŵ X̂	O���!���pg�!pTJ	b�ff#Z� ]̀Y_a _]_aX î]WaVWWVW	L����	d��� \Wh \WhWẀW	���#�$�[$�	d��� ]̀hXX ]̀hXX XWẀa	__X	M#Uf���[#$	�$�	b�!U[��[#$ hWX ihWXWẀh	���[� Y]_WX Y]VWX WXXWẀ 	̀VX̂l	m�$���U�$� aYa aVX iVWW_W	L#!!"[��	d��� V̂]XXX Ŵ]XXX î]XXXWW_a	c�"Z#��	b�Z�[��� \]\̀_ \]VXX î^̂WW_h	MSm	c���j#ZU V]W__ W]XXX iVX̂
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JKJ�L�MJN�L �NOPQJ KRQS	�NOPQJT	���U$���	V$��W�$��XXYZ	V$��W�$��	[	M#\\�W�U��	P�$�W��	LU�!U�U�" ]̂X__ `̂XZZ []̂abaXXYY	V$��W�$��	[	M"!�W	LU�!U�U�" _̂]Xa _̂XZZ [_TYXX]Z	V$��W�$��	[	O	c	K _̂Tb̀ _̂XZZ [_]XX]_	V$��W�$��	[	d#We�W�	M#\f baX _̂XZZ [gZXhQJ	KiQS�JVhP	VhMKjQK�k�W	V$�#\�MW��U�	M�W�	S�l�W�� b̀Y b̀YhQJ	KJmQS	VhMKjQhQJ	VhMKjQ
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%L%#M#N%O#M �O&PQ% LRQS	�O&PQ%TU$VW�XYYYY	Z����	��U�[U� \]YYY]YYY \̂]YYY]YYYX_ỲY	TU����!�	[U$VW� aY]X_Y b̀]cYY \̂b]\_YXcY_Y	P�U����	�VU��[VU! \]\̀c ]̀YYY \̂]dc_PSLZZ	eSL�T%Qfg�U!�!\	e��!VUU��	NV!�!_YYY	h���! \\i]XXa à_]_YY \̂\d]Y_d_YY\	��U�j[�!	̂	k����k	[U!���U$� \c]\X̀ \̀]_YY \̂_]̀_i_YYa	��U�j[�!	̂	XY\l	m��$k _]caa \a]YYY ĉ]̀id_Y\Y	e�n�V��	��f�! b]cc_ \d]YYY d̂]̀̀ __Yi_	NVU���$�	\Ybb	QWg�Vn��! cY]YYY ĉY]YYY_Yd_	%�WgV���n	oV���n	QWg�Vn��! \Ya]YYY \̂Ya]YYY_Ydc	e�n�V��	��f�!	̂	%�Wg	oV���n	Z��jj d]YYY d̂]YYYa	Lg����[U�	NV!�!_YXY	M�g�Vg	S�U���! \c]YYY \̂c]YYY_YX_	PV�j	N���!	S�U��� ]̀YYY ^̀]YYY_Y__	NVUj���U$�! id a]YYY \̂]baa_Yc_	%�� �� X]dYb b]aYY X̂]̀b\_YiY	e�V���W	Z�gg�[�! \\]YYY \̂\]YYY_YbY	��$l��V�U�	Nk�$l! a]YYY â]YYY_Yb_	P��!�	Zg��l��	p	q����	NV!�! _̀_ a]bYY â]_X__\Y_	Z�WW��	Qfg��[�U$�!r%��U!gV����[ ai]YYY âi]YYY_\aY	oV!�[U�	��� aX_]YYY âX_]YYY_aY_	�VV�rN����[U� ]̀_cc \̀]c_Y \̂Y]YdX_a\Y	e�[s�	��U�[U� _]bib X̀]YYY ^̀i]Ya\__Y_	NVg[�!]	eV!���� a]acb _]_YY ^̀]à\__̀_	Ljj[$�	Z�gg�[�! _à cYY îi__XY	Ljj[$�	�t�[gW�U� XXY cYY \̂cY___Y	S�U�	p	��$[�[�[�! \]dcY d]aYY ĉ]̀XY____	m�Wu��!k[g! a]_XX a]dbX ^̀_Y__cY	LU�[U�	Z�u!$�[g�[VU!	p	ZVj�v��� ]̀\̀` d]\̀_ _̂]YYa__c_	h[����!!	%���gkVU� iiY ]̀XYY â]c̀Y__iY	e�Vj�!![VU��	&� ��VgW�U� \̀Y a]YYY \̂]diYcYYY	��Ul	j�� a\d cYY ^̀dac\YY	m[!$����U�V�! \X]d_a a\]iYY ĉ]dXdcaYY	m��l��[U� ac]̀Xd Xd]YYY â\]c_a	̀e�Vj�!![VU��	Z�� [$�!_\\Y	&���u�!�rh�urT%	Z�ggV�� d]̀bc \i]X_Y b̂]Y_X__X_	M����	���! a_i a_i
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%L%#M#N%O#M �O&PQ% LRQS	�O&PQ%TTUT	#$$V�W�XW�	���! UYZ[[ \ZY][[ ÛYZ[[TTU_	̀̀ [	NVab���XVW	�W�	c�daX!!XVW ZT[ ẐT[TTUZ	#��X� eỲT[ eY]T[ T[[TTUU	][\f	g�W���a�W� _e_ \YhU[ _̂]]TT̀T	MVddiX!�	���! \ZỲhT hUY[[[ \̂[Y[ZTTT̀_	j�i�V��	c�� X$�! hY_Z\ UY[[[ T̂Yee[TT̀Z	NSg	j���kV�a ]YT̀` TY[[[ ]̂[\TT̀U	NjS	%��XWXW� hY[[[ ĥY[[[]	��!XW�!!	lW!���W$�TTh[	lW!���W$�	̂	NVaa��$X��	P�W����	MX�dX�X�i eYT\\ ZYT[[ êỲÙTThh	lW!���W$�	̂	Nid��	MX�dX�X�i \YeT̀ \YT[[ \̂]hTTe[	lW!���W$�	̂	&	m	L \Y]UZ \YT[[ \̂eTTe\	lW!���W$�	̂	nV�f��!	NVab ÙT \YT[[ _̂[ToQ%	LjQS#%loP	loNLgQL�p��	lW$Va�N���X�	N���	S�q���! ZUh ZUhoQ%	L%rQS	loNLgQoQ%	loNLgQ
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@A@	BCDD��	BC @AE	FGHH	 IJFK @AL	�FGBMBJ�D EA@	NOP LA@	QCRS�PIBIRN RGJ	B �FIQI�S JGJPHI�T"$�UVALA	I�W�!��W	X�T"$� A A A EAYUVA A A ZEAYUVAU[AVA	N���!�\	�"��WX"�� A A A @Y@L[ A A Z@Y@L[N�GBB	 �GQIJ��������@	 �!�"���\	F"�W� A A A A A A ZAVAAA	]�#�� @̂YVE[ E_Y@LU LỲVL @AY[AL LYEE[ A Z@@̂YUUEVAA@	a���bXW�	c	d��\Wd	X���!��T� ỲE[E UYÊU [̂^ @YVV[ L̂V A Z@[Y@ULVAAE	a���bXW�	c	UA@e	D�WTd EYVE[ @Ỳ̂ U UUE V̂[ @AV A ZVY[EEVA@A	 ��!"\\	W���� VYEL̀ EYAV̂ ÈA @Y_UL EL[ A Z̀Y[[VE	G��!�WX�#	F"�W� A A A A A A ZAVAVV	F"�b�!��T�� A A A _̂ A A Ẑ_VA[V	J!���\ EYEE_ Ê_ A @Y_VL A A ZUY_ÀVÀV	N���W	B���e�!	O	f��#�	F"�W� A LVV A A A A ZLVVVEAV	Q""�gF�W�!X�# UEU EY@V@ A `̀@ A A ZLYV[[VE@A	 !Xh�	Q���X�# A UỲ̂ ` A A A A ZUỲ̂ `VVAV	F"�X��Y	 "�W�#� `̀U LA U@ @YÂL @LE A ZEYE[̀VVLV	GbbXT�	B���\X�� ^̂ ^̂ A L[̀ A A ZVELVVUA	GbbXT�	�i�X�$��W E@̀ EU A @̀[ A A ZUUAVVVA	���W	O	Q�TX\XWX�� @Y_[A A A A A A Z@Y_[AVVVV	D�$��!�dX�� A A A EYVUU A A ZEYVUUVV[A	G�\X��	B���T!X�WX"��	O	B"bWj�!� EY@__ E_ @U ÀE A A ZLY@LLVV[V	]X!�\���	J�\��d"�� A A A ^̂A A A Ẑ ÂVV̂A	 !"b���X"��\	S���\"�$��W A A A @LA A A Z@LA[AAA	a��e	b�� A A A @̀V A A Z@̀V[@AA	DX�T�\\���"�� @AYAAA UYÛ@ A L_A A A Z@UY_VE[EAA	D�!e�WX�# @̀_ VAA A E@Y[VA A A ZEEYLU_L	 !"b���X"��\	B�!�XT�� A A A A A A ZAV@@A	S�W�����g]��gIJ	B���"!W A A A _YL̀[ A A Z_YL̀[VVUV	H�#�\	Q��� A A A EV̂ A A ZEV̂VV_V	PTT"��WX�#	Q��� A A A _ŶAA A A Z_ŶAAVV_̂	P��XW A A A LỲVA A A ZLỲVAVV__	UA@e	D���#�$��W A A A [L[ A A Z[L[VV̀V	H"���X�W	Q��� A A A @UYAAA A A Z@UYAAAVV̀[	 ��!"\\	B�!�XT�� A A A EYE_̀ A A ZEYE_̀VV̀ 	̂F�D	 \�Wb"!$ EŶV̀ [̀A [̀A A U[A A ZUYV̀`U	a��X����	I���!��T� A A A A A A ZAVVEA	I���!��T�	c	F"$$�!TX�\	N���!�\	HX��X\XW� A A A LYV@@ A A ZLYV@@VVEE	I���!��T�	c	F���!	HX��X\XW� A A A @YLV̀ A A Z@YLV̀VVLA	I���!��T�	c	S	O	G A A A @YU_̂ A A Z@YU_̂VVL@	I���!��T�	c	]"!e�!�	F"$� A A A _̀V A A Z_̀VR�J	G ��PJIRN	IRFGD�GWd�!	I�T"$�F!��XW	F�!�	��j�!�� A A A _̂E A A Ẑ_ER�J	GJK��	IRFGD�R�J	IRFGD�
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PQP	RSTTUV	RS PQ$	*W((	&XY*Z PQ[	U*WR#RYUT $QP	\'� [QP	"S]̂ V�XRX]\ YWY�(�*YS�( �Ŝ \UY �*YS�( �Ŝ \UY �*YS�( �Ŝ \UY �*YS�( �Ŝ \UY �*YS�( �Ŝ \UY �*YS�( �Ŝ \UYX_�̀a�bQQQQ	R����	"�_�c_� d[QeQQQ PQfeQQQ defQQ PfQeQQQ defQQ gQ gPeQQQeQQQbfQ[Q	X_��h���	c_�̀a� $QebfQ [ie%QQ g$QebfQ g[ie%QQb%QfQ	\�_�h��	�̀_��c̀_� PeQj[ [eQQQ f[ gPeP[% g[eQQQ\VWRR	&VW"XYUkl�_���P	&�h�̀__��	*̀ ��� gQ gQfQQQ	m���� dPef$% P%[eQPi $jeP[b [deidQ [eif[ $ePdQ PQe%Q[ $fePjj [e$$% dePf[ gPPdebb$ g$[fefQQfQQP	��_�nc��	)	o����o	c_��h�_�� ie$%$ $PejQf be$db feQjQ %dd [QQ Peff% [e[fj [df ifd gP%ePb[ g[PefQQfQQ$	��_�nc��	)	bQPp	T���o $ef$% je[Qd Peidb Pei[Q bb$ P$Q fd% Pe$di PQf [%f gfe%$$ gP$eQQQfQPQ	&�qh̀��	��k�� fe$[i P$eb%Q $eQfd [e$db $iQ PdQ Pejb[ Pefbi $[% fbd gie%%f gPjeQQQfQdf	*̀ _�h���	PQii	Ual�̀q��� %QeQQQ gQ g%QeQQQfQjf	Y�al̀h�hq	Z̀ �h�q	Ual�̀q��� PQ$eQQQ gQ gPQ$eQQQfQj%	&�qh̀��	��k��	)	Y�al	Z̀ �h�q	R��nn jeQQQ gQ gjeQQQ$	Wl�h��c_�	*̀ ��� gQ gQfQbQ	(�l�̀l	V�_���� P%eQQQ gQ gP%eQQQfQbf	\̀ �n	*�h��	V�_��� [eQQQ gQ g[eQQQfQff	*̀ _n�h�_��� PeQQQ dj PeQQQ gdj g$eQQQfQ%f	Yh���� $e$$j bebfQ d$j PeQQQ Pejf[ [edfQ gbejQi gie$QQfQdQ	&h̀�h�a	R�ll�c�� PPeQQQ gQ gPPeQQQfQiQ	���p�h̀�_�	*o��p� $eQQQ gQ g$eQQQfQif	\����	Rl��p�h	'	r����	*̀ ��� $ePQQ [ff jQQ g[ff g$eiQQfPQf	R�aa�h	Ukl�hc�_���sYh�_�l̀h���c $[eQQQ beQQQ gQ g$deQQQfP$Q	Z̀ ��c_�	"�� $bfeQQQ gQ g$bfeQQQf$Qf	"̀ �̀s*���hc_� b$b PQejQQ $ePfP $efQQ iiP [fQ g[ef%% gP[e%fQf$PQ	&hct�	"�_�c_� beidi b[eQQQ PeQQQ gfeidi gb[eQQQffQf	*̀ lc��e	&̀����� iib fefQQ [Q bP PeQd[ P[$ g$e$%i gfefQQff[f	Wnnc��	R�ll�c�� dd dd [%i %QQ gf$[ g%QQffbQ	Wnnc��	�u�cla�_� $Pi $b Pi% %QQ gbbQ g%QQfffQ	V�_�	'	"��c�c�c�� Pej%Q PejQQ beQQQ $ebQQ gPej%Q gje$QQffff	T�av�h�ocl� $efbb $ejib g$efbb g$ejibff%Q	W_�c_�	R�v��hcl�c̀_�	'	R̀n�w�h� $ePjj %eQQQ $j Pb iQ$ $eP[f g[eP[[ gjeP[fff%f	mch�����	Y���lò_� ddQ [ebQQ gddQ g[ebQQffdQ	&h̀n���c̀_��	̂����̀la�_� P[Q $eQQQ gP[Q g$eQQQ%QQQ	��_p	n�� $Pj %QQ g$Pj g%QQ%PQQ	Tc������_�̀�� PQeQQQ PjeQQQ bebdP $efQQ [jQ Pe$QQ Q gPbejf$ g$PedQQ%$QQ	T�hp��c_� Pij fQQ $fe%fQ bjeQQQ g$%e[bj gbjeQQQ[	&h̀n���c̀_��	R�h�c��� gQ gQfPPQ	̂���v���sm�vsXY	R�ll̀h� PedQQ je[i% PfedfQ gje[i% gPdebfQffbf	(����	"��� $fd g$fd gQffjf	���̀�_�c_�	"��� jedQQ PdebQQ gjedQQ gPdebQQffj%	iiQ	*̀ al���c̀_	�_�	R�vac��c̀_ dfQ gQ gdfQffjd	���c� [eifQ [ebfQ g[eifQ g[ebfQffjj	bQPp	T�_���a�_� %[% Pe$jQ g%[% gPe$jQffif	(̀vvqc��	"��� Pdei$f $jeQQQ gPdei$f g$jeQQQffi%	&�qh̀��	R�h�c��� $e%dP jeQQQ g$e%dP gjeQQQffid	*VT	&���ǹha $edfi %iQ %iQ feQQQ b%Q gbefii gfeQQQffij	*&V	Yh�c_c_� $eQQQ gQ g$eQQQb	���c_���	X_��h�_�� gQ gQff$Q	X_��h�_��	)	*̀ aa�h�c��	\�_�h��	(c�vc�c�q [efPP defQQ g[efPP gdefQQff$$	X_��h�_��	)	*qv�h	(c�vc�c�q Pe[fi PefQQ gPe[fi gPefQQff[Q	X_��h�_��	)	̂	'	W Pebjd PefQQ gPebjd gPefQQff[P	X_��h�_��	)	m h̀p�h�	*̀ al jif PefQQ gjif gPefQQ]UY	W&UV�YX]\	X]*WTUW�o�h	X_�̀a�*h��c�	*�h�	V�w�h�� dj$ gdj$ gQ]UY	WYZUV	X]*WTU]UY	X]*WTU



Budgeted or Actual Budgeted or Actual Change in Change in Net Inflows Projected
Expected Revenue Expected Expenses Other Receiv. Credit Card Liab. or (Outflows) Cash Balance

Beginning Balance 1,670,210$       
Oct-25 Actual 4,537                               (44,051)                           -                      3,833                         (35,681)             1,634,530         
Nov-25 Actual 3,578                               (34,049)                           -                      (24,609)                     (55,081)             1,579,449         
Dec-25 Actual 5,136                               (44,633)                           -                      (294)                           (39,791)             1,539,657         
Jan-26 Actual 3,082                               (38,412)                           -                      1,998                         (33,331)             1,506,326         
Feb-26 Actual 2,785                               (48,412)                           -                      5,748                         (39,879)             1,466,447         
Mar-26 Actual 3,087                               (49,682)                           -                      (4,485)                       (51,081)             1,415,367         
Apr-26 Budget 3,300                               (50,852)                           -                      -                              (47,552)             1,367,815         

May-26 Budget 3,300                               (54,012)                           -                      -                              (50,712)             1,317,103         
Jun-26 Budget 3,300                               (289,762)                        -                      -                              (286,462)          1,030,641         
Jul-26 Budget 1,004,800                     (152,692)                        -                      -                              852,108            1,882,749         

Aug-26 Budget 4,800                               (175,392)                        -                      -                              (170,592)          1,712,156         
Sep-26 Budget 3,300                               (47,910)                           -                      -                              (44,610)             1,667,547         

Oct-Sept 1,045,004                     (1,029,859)                    -                      (17,809)                     (2,664)               
Ending Balance 1,667,547$       

Governor's School for Entrepreneurs
Cash Flow Forecast

October 2025 through September 2026


